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Financial Support during Omicron Outbreak
The NZ government has announced additional options for financial support for businesses with cash
flow pressures due to COVID-19.

SMALL BUSINESS CASHFLOW SCHEME (SBCS) 
CHANGES

The base loan will be increased from $10,000 to $20,000
Loan payment period remains 5 years
The first 2 years of existing loans will become interest-free (provided the loan is not in default)
Existing borrowers can apply for a top up loan
The SBSC is open until 31 December 2023 and applications should be made through myIR

The loan is available to businesses where revenue has dropped by at least 30% in a 14 day period due 
to COVID-19.

NEW COVID-19 SUPPORT PAYMENT (CSP)

The widespread presence of COVID-19 in the New Zealand community
The legislative public health measures taken in order to reduce the spread of COVID-19 in the New
Zealand community
Any business circumstances that are, or are reasonably likely to be, a consequence of the
circumstances described above

There are 3 x fortnightly payments that can be applied for. Each CSP will be $4,000 per business plus
$400 per full-time employee (capped at 50 full-time employees or $24,000). Applications for the first
and second payment are open and applications for the  third payment will open on 28 March 2022.
All close on 5 May 2022. From 14 March 2022 businesses have the option to compare their income
drop to a 7 day period between 5 January and 15 February 2021 or 2022. Please contact our
office for more details.

This payment is for businesses struggling with revenue during the Omicron outbreak 
Eligible businesses need to show a 40% or more drop in revenue due to 1 or more of 
the following:



Penalties and interest can be remitted for tax payments due on or after 14 February 
2020 up until 24 March 2022 (including provisional tax)
To reduce interest charges, the original amount must be paid in full by 7 April 2024
Inland Revenue may check the customer’s declaration that their business was significantly 
affected by COVID-19

Inland Revenue’s ability to remit interest if a business is late paying its
tax because they are adversely affected by COVID-19 has been extended.

 

Give yourself permission to not be at your best
Be kind to yourself, as well as to others
Look after your physical health, get sleep, and eat well
Take notice of small things each day that make you feel good
Avoid “toxic positivity” — feeling forced to only talk about the positive and resisting 
negative or difficult experiences

At this time many feel overwhelmed sifting through all the information and support options. 
We are here to help and chat to you about your options and concerns.

The mental health foundation gives some great tips on how to ease stress and look after 
your mental health:

Questions or concerns? Get in touch!

09 470 1840
accounting@ebp.co.nz  
www.ebp.co.nz 

DISCLAIMER
Every effort has been made to offer the most current, 
correct and clearly expressed information possible. 
Nonetheless, inadvertent errors can occur and applicable 
laws, rules and regulations may change. The information 
contained in this newsletter is general and is not intended 
to serve as advice. No warranty is given in relation to the 
accuracy or reliability of any information. Users should not 
act or fail to act on the basis of information contained 
herein. Users are encouraged to contact Ean Brown 
Partners Limited for advice concerning specific matters 
before making any decision.
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